Press Release
AllianzGI and Allianz Italy secure Italy’s
first EIB Project Bond to refinance
Passante di Mestre motorway
07 April 2016. Allianz Global Investors (AllianzGI), the global investment manager, has today
announced the completion of a refinancing arrangement for Venice’s Passante di Mestre motorway.
The agreement is the first Project Bond to be guaranteed by the European Investment Bank (EIB) on
an Italian infrastructure development.
AllianzGI has acquired €400 million of the Class A1 bonds, of an €830 million deal, on behalf of
Allianz Italy, other Allianz entities and third-party clients outside the Allianz Group. Over 85% of these
bonds will be held by international AllianzGI clients outside of Italy. This mix of investors demonstrates
how the EIB Project Bonds has helped facilitate international infrastructure investment into Italy,
alongside strong local support from Allianz Italy.
The project bond covers the 32 kilometres of the A4 motorway built by the Concessioni Autostradali
Venete (Cav) between 2006 and 2008. Known as the Passante di Mestre, the road connects the
historic cities of Padua and Venice, starting in the Dolo region and finishing to the north-east in Quarto
d'Altino.
Commenting on the transaction, Adrian Jones, Director of Infrastructure Debt at AllianzGI,
said:
“We’re very pleased to have been part of this significant refinancing deal, the first project bond of its
kind in the Italian market. The Passante di Mestre is a vital artery in Venice’s transportation system
and ensuring its sound financial footing will benefit the local community for years to come.
Fundamentally, the transaction is good news for our investors, the public authorities and the issuer.
With over €5 billion worth of transactions in our infrastructure debt portfolio, institutional clients can
have confidence in our ability to manage infrastructure projects that secure the long-term, stable cash
flows needed to match their liabilities.”
Klaus-Peter Roehler, CEO of Allianz Italy, said:
“As a long-term investor, we are glad to have finalized this important deal in Italy, confirming our
strong trust in the country and benefiting both our customers and Italian citizens living in the North
East area. Infrastructure investments allow us to offer clients attractive returns rooted in solid assets;
these are particularly relevant in the current low interest rate scenario.
The €830 million deal is made up of two tranches, of €400 million and €430 million, priced at a spread
of 185 basis points over mid-swap rate with a coupon of 2.115%, both with maturity December 31,

2030. Under the agreed terms, the EIB has guaranteed 20% of the total deal, equivalent to €166
million.
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For further information please contact:
Alastair Fairbrother, Phone +44 (0)20 7065 1432, Email: alastair.fairbrother@allianzgi.com
Thomas Morris, Phone +44 (0)20 3246 7604, Email: thomas.morris@allianzgi.com
About Allianz Global Investors
Allianz Global Investors is a diversified active investment manager with a strong parent company and
a culture of risk management. With 24 offices in 18 countries, we provide global investment and
research capabilities with consultative local delivery. We have more than EUR 442 billion in AUM for
individuals, families and institutions worldwide and employ more than 500 investment professionals.
At Allianz Global Investors, we follow a two-word philosophy: Understand. Act. It describes how we
look at the world and how we behave. We aim to stand out as the investment partner our clients trust
by listening closely to understand their challenges, then acting decisively to provide them with
solutions that meet their needs.
As at 31 December 2015

About Allianz Italy
Allianz Italy is one of the major Italian insurers and is part of the Allianz SE Group. In Italy, with
approximately 5.500 employess, Allianz serves 7.4 million customers through a multi channel
distribution network consisting of approximately 3,000 insurance agents, 1,900 financial advisors,
3,400 branches of bancassurance partners and direct insurer Genialloyd. In 2015, Allianz Italy’s total
premiums amounted to 16.7 billion euros.

Disclaimer:
For professional investors only. Investing involves risk. The value of an investment and the income
from it may fall as well as rise and investors may not get back the full amount invested. Infrastructure
debt investments are highly illiquid and designed for long term investors only. The views and opinions
expressed herein, which are subject to change without notice, are those of the issuer companies at
the time of publication. The data used is derived from various sources, and assumed to be correct
and reliable, but it has not been independently verified; its accuracy or completeness is not
guaranteed and no liability is assumed for any direct or consequential losses arising from its use,
unless caused by gross negligence or wilful misconduct. This is a marketing communication issued by
Allianz Global Investors Europe GmbH, www.allianzgi.com, an investment company with limited
liability, incorporated in Germany, with its registered office at Bockenheimer Landstrasse 42-44,
60323 Frankfurt/M, registered with the local court Frankfurt/M under HRB 9340, authorised by
Bundesanstalt für Finanzdienstleistungsaufsicht (www.bafin.de). Allianz Global Investors Europe
GmbH has established a branch in the United Kingdom, Allianz Global Investors Europe GmbH, UK
branch, www.allianzglobalinvestors.co.uk, which is subject to limited regulation by the Financial

Conduct Authority (www.fca.org.uk). Details about the extent of our regulation by the Financial
Conduct Authority are available from us on request.

